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Summary of the Accounts

Balance sheet at 31 March 2003 Total  value £28,211,000
Assets Liabilities

O
th

er
 in

co
m

e (
2%

)

D
ep

re
cia

tio
n 

   
   

   
   

   
   

  c
on

tri
bu

tio
n 

(1
1%

)

Bi
oS

S 
in

co
m

e (
2%

)

T
ra

di
ng

 ac
tiv

iti
es

 (0
%

)

Re
se

ar
ch

 co
nt

ra
ct

s (
11

%
)

Sa
les

 to
   

   
   

M
RS

 L
td

 (5
%

) SE
ER

AD
 F

lex
ib

le 

   
fu

nd
in

g 
(9

%
)

D
ep

re
cia

tio
n 

(1
1%

)

Ad
m

in
ist

ra
tiv

e

   
   

   
ex

pe
ns

es
 (6

%
)

C
os

t o
f s

ale
s (

25
%

)

Total income £14,561,000 Total expenditure £14,605,000

Income for the year 
ended 31 March 2003

Expenditure for the year 
ended 31 March 2003
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Debtors
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Capital reserve
Income & expenditure account
Current liabilities

86 %
2 %

12 %

Balance sheet at 31 March 2002 Total  value £25,195,000
Assets Liabilities
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Total income £14,162,000 Total expenditure £14,205,000

Income for the year 
ended 31 March 2002

Expenditure for the year 
ended 31 March 2002
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